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Book. Since the Asian Financial Crisis of 1997 98, East Asian
economies have sought to make themselves less vulnerable to
global financial markets by transforming the regional financial
architecture. With Japan as a leading actor, they have
introduced initiatives to provide emergency financing to crisis
economies, support the development of local-currency bond
markets, and better coordinate currency policies.In Currency
and Contest in East Asia, William W. Grimes builds on years of
primary research and scores of interviews with participants and
policy analysts to provide the most accurate, complete, and
detailed description available of attempts to build financial
cooperation among East Asian countries. Adapting realist
political economy theory to the realities of contemporary global
finance, Grimes places regional issues firmly in the wider context
of great-power rivalries. He argues that financial regionalism
can best be understood as one arena for competition among
Japan, the United States, and China.Despite their mutual desire
for regional prosperity and economic stability, these three
powers have conflicting political interests. Their struggles for
regional leadership raise questions about the long-term
feasibility of regional financial cooperation, the possible effects...
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R eviews

Good electronic book and useful one. It usually does not expense a lot of. It is extremely diAicult to leave it before
concluding, once you begin to read the book.
-- Annette B oyle  

It in one of the most popular publication. It is actually writter in easy words instead of confusing. You will like how the
author create this book.
-- Ar t Gisla son   
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