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edition. Excerpt: . Warburg, and the Railroad Executives. All
these plans contain very interesting proposals, and the high
character and ability of their authors entitle them to great
respect. It seems to me, however, that the plan proposed by your
Association and called by your name is the only one which deals
adequately with the real difficulty in the Railroad situation. I
think you have put your hook into the key log of the jam in
which our railroads are piled up without power to move
forward, and I think no one else has. I should not venture to say
this were I not satisfied that the real difiiculty is not a matter of
banking or of railroad operation, or of division between Federal
and State control, but that it is a very simple and stubbornly
held opinion about railroad profits which prevails among the
people...
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